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City tops nation's |

affordable list

TOP 10 AFFORDABLE

FRASER WILLIAMS

The secret is out — Geraldton is
the place to be after coming firstin
a top-10 1ist of affordable lifestyle
locations in Australia, according
to new research.

Property trends and insights
service Hotspotting has released
its Exodus to Affordable Lifestyle
report, which lists the country’s
top 10 locations people are moving
to for a more affordable way of life.

With regional markets dominat-
ing the top 10 ever since the report
began five years ago, Geraldion
has come out on top this year.

Hotspoiting managing director
and report writer Terry Ryder
said the report was staried to
track the mass exodus of people
moving away from metropolitan
areas.

“Tt’s a report we started a few
years ago in response to the
emerging trend where more and
more people are leaving the big
cities and relocating to regional
areas or smaller capital cities,” he
said.

“PFor lifestyle or affordability,
enabled by technology which
means more and more people can
work remotely.”

LIFESTYLE LOCATIONS

Geraldton, WA: Toowoomba, Qld;
Murray Bridge, SA; Gladstone, Qid;
Mandurah, WA; Hunter Valley, NSW'
Mitchell Shire, Vic; Mt Gambier, SA
Cairns, Qld; Lockyer Valley, Qld
Source: Hotspotting

The report dismantles the mis-
conception that you have to buy in
a big city to get the best capital

_growth, as the top-10 shows how
regional markets have been con-
sistently outperforming cities.

“For the past several years
regional markets have been out-
performing capital-city markets
on price growth in percentage
terms,” Mr Ryder said.

“We still have areas that are pro-
viding strong growth and getting
strong demand, including Gerald-
ton that seems to be attractingalot
of investor-buyers, as well as life-
style buyers.”

Mr Ryder said Geraldton was
the top choice for this year

because it offered similar quality
houses to the metro area at a frac-
tion of the price, with the coastal
lifestyle of the Mid West hub seen
as a major positive.

“Ttis a judgment call that Imake
based on my knowledge of mar-
kets around the country and fac-
tors that drive price growth that
create what we call hotspot areas
that are likely to outperform the
general marketin terms of growth
and prices,” he said.

“Geraldton, from my viewpoint,
fits the bill pretty well. It offers 1if-
estyle and affordability . . . people
‘can buy a home of similar quality
and maybe half the price in a tar-
geted regional area.”

Mr Ryder said Geraldton had
been quietly performing well for
the past few years and investors
were starting to notice the oppor-
tunity it provided.

“It’s got an economy which is
strong and with potential to show
growth based on the number of
significant investment proposals
that are sort of targeted on Ger-
aldton,” he said.

Geraldton also featured in the
top 10 1ast year. The only other WA
location in this year’s top 10 is
Mandurah, which came in fifth.
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Young pilot Briana Nicholson
alone inher love for her new |
Geraldton, VA%
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Research from the Common)
Bank and Regional Australialr istitute
reveals Geraldton recorded 2395 per
cent increase in total net in .Emﬂ
migration over one year —
jump in Australia,
For 24-year-old Ms zunra_me_._.
coming to Geraldton was a career
move that would help her progress in

the aviation industry, with many. pilots

expected to complete regional work

mm_.m_aﬁozhmmmama ___6 e perfect

.Emnm... It's warm and sunny

mo:_m.ﬁ_.::m Ms zﬁro_mom mm_m Was ore
of her favourite aspects of life in the

City.

"Geraldton is regional so it's quieter,
and there's less commuting but it's
still big enough to :msm everything

close to home, and’ it's still close to

Perth so yoll don't feel Hmo_mﬂmn_ she
said
Ms Nicholson's role as a _umoﬂ takes
her to the Abrolhos Islands on a

‘weekl _ummmm — aisight some vmcwum

] if lifetime.
._,:umﬁ < 5 defi initely nem.«.:.ﬂ get

Jopulationiison .%m nmm.,
itis vmn_zm more presstre on a :
stressed property and rental market.

Originally from Brisbane, Ms
Nicholson has fived in Tasmania,
Adelaide and Perth before making the
rove tothe Mid West.

“It's quite tricky to finda house,
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eventeaming up with people for a
share house — Geraldton is stich @
ﬁmzm,mz v_mnm :ﬁ m<on=m is

you're coming #c_: oli=ide ot
#soﬁ_:ww wyone andiryingto find a

_ﬁ:oEWr Ms. z“n_._o_mez mmE finding
a rental was difficult, she felt it was

. worth it compared §5 Mrm cost Qq

city living. ,

“You get a lot more space for the
same rent wo:.n pay in Perth/” she
said.

“Patrol is sometimes more
expensive but you make that back
easily by Rot having to drive as far for
anything.”

‘entire lives and already have.

‘plans on sticking around for another

While gm.z_n:c_mo: came for work;
it is the abundance of friends she has
made that has kept her in town,

“I've lived in regional towns vmm.u_m.
but Geraldton was much easier to
meet people and make friends;" she
said. “Young professionals come to
Gero for a few years and are very.
open and keen to explore.

*Other towis I've lived in have a lot
of locals who have lived there their

established friends and routines,
which made it a bit harder.”

Originally thinking she'd be here for
six months, Ms Nicholson has
surprised herself, celebrating 18
months in Geraldion in July, and she

year.




